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REPORT  FROM  COMMISSIONER FOR WINDING up THE APIWRS.

Fw&‘cton,  11 th September, 1846.
SIR,-I beg leave to acquaint you for the information of His Excellency the Lieu-

tenant Governor, that conformably to my appointment as sole Trustee of the Fredericton
Savings’ Bank, under the Act of Assembly of last Session, for the purpose of winding
up its affairs, I have used every diligence in attending to that duty, and the result, up
to this time, I have now the honor to repdrt.

i

The communication of the Commissioners last autumn shewed the insolvent con-
dition of this Institution, and the nnbusiness like manner in which a large portion of
the securities had remained over for years, without even the promissors or endorsers
having been called upon torenew  their notes, and I felt satisfied that in many instances
*hen the drawers had become unable to pay, the endorsers’ would avail themselves
of their legal protection by pleading exemption in consequence of not receiving, the
proper notification. To remedy this difficulty as far as practicable has been my

j unceasing endeavour, and I have therefore been enabled principally by persuasion in
getting some of the parties who were thus situated to renew their obligations, by
either themselves becoming promissors, or endorsing new paper for the old obligors. I
have now on deposit at the Central Bank, I forty three notes, most .of which, ‘if lenity
be used, will be eventually paid, amounting to $2,192 10 7, besides 8116 1s. in cash
at my credit ; and I have made arrangements with that .Baak to send the requisite
notices from time to time to the drawers and endorsers free of any charge, so that
there should be no escape from liability.

I have only as yet lodged three notes with Solicitors for collection, amounting to
~6347  13 2 ; one of which, $110, endorsed by the late Peter Fraser, of nearly six
years standing, is disputed by the Executor of the Estate, but whichi  from the investi-
gations I have made, I entertain very sanguine hopes of recovery.

I shall be obliged to put other notes in suit, to the extent of g35O,  unless some
satisfactory arrangements be made before the Oct’ober  term of the Supreme Court ;
and I shall continue to use my best exertions to wind up the affairs of the Bank as
speedily as possible, in order to ascertain the deficiency, which I hope will come
within the estimate given by the Commissioners last autumn.

The amount due the depositors, as far ’ as I have ascertained, which I believe will
prove correct, was %4,675 18 8, 1st January, but which will be reduced about g75
by the proceeds of a suit on a Savings’ Bank note handed me by .Mr. Taylor to meet
a deposit of that amount, previously to the Act of Assembly.

The depositors have generally been made acquainted with the course I am taking ;
and I am happy to say, that in no instance has any dissatisfaction been expressed,
but on the contrary, a patient willingness has been shewn to abide the result.

I have, &c.
(Signed) J. R. PARTELOW, TRUSTEE.

The Honorable John S, Saunders, Pro. Sec.


